990 Return of Organization Exempt From Income Tax SR e
Form Under section 501(c), 527, or 4947(a}(1) of the Internal Revenue Code (except black lung 2008
Deptment of the Treasury benefit trust or private foundation) —Ooon o Pablic—
Intemal Revenue Service P> The organization may have to use a copy of this retumn to satisfy state reporting requirements. re nspection

A For the 2008 calendar year, or tax year beginning and ending

B Chock it C Name of organization D Employer identification number

. | Please
applicadble: use RS

firess o INOWNEAST LAKES LAND TRUST

(I8 | "™ | Doing Business As

01-0541131

C e Soo Number and street {(or P.0, box if mail is not delivered to sireet address)

Temin. |3P%%Ip 9. BOX 75

Room/suite | E Telephone number

207-796-2100

nen 2] Bons- | Gty or town, state or country, and ZIP + 4 G _Gross roceipts § 5,241,499,
[ I{'—‘SR":“' GRAND LAKE STREAM, ME 04637 H(a) Is this a group retum
N
Pere™ T'E Name and address of principal officerMARK BERRY for affiliates? (Clyes [X1no

SAME AS C ABOVE

H(b) Are all atfitiates included?__Jves [_INo

| Taxexempt status: [ X] 501(c) (3___ ) (insertno) |1 4947@()or | 527

If *“No," attach a list. {(see instructions)

J Website: > WWW . DOWNEASTLAKES . ORG

Hic) Group exemption number B>

['L Year of formation: 20 0 1] M State of legal domicile; ME

K Type of organization: L] Corporation Izﬂ_ Trust [ Association | ] Other D>
[Part I Summary

1 Briefly describe the organization’s mission or most significant activities; THE DOWNEAST LAKES LAND TRUST

12 Total revenus - add lines 8 through 11 {(must equal Part Vill, column (A), line 12)

g EXISTS TO CONTRIBUTE TO THE LONG-TERM ECONOMIC AND ENVIRONMENTAL
§ 2 Checkthis box p» L] if the organization discontinued its operations or disposed of more than 25% of its assets.
é 3 Number of voting members of the goveming body (Part Vi, line1a) . 3 8
o 4 Number of independent voting members of the goveming body (Part\M, linetb) . ... 4 8
@[ 5 Total number of employees (Part V. lin@ 28} . ..., N 5 3
2| 6 Total number of volunteers {estimate if necessary) . . ... . ... 6 40
:Bt 7a Total gross unrelated business revenue from Part VIIl, line 12, column(Cy ... ... ... . 7a 0.
b Net unrelated business taxable income from Form 990-T,Ne 34 .................ccovvvvveeveveerneeriiiiiiieiieeeeeeee. 7b 0.
Prior Year Current Year
o | 8 Contributions and grants (Part VIl line 1h} e, 530,950, 4,536,185,
§ 9 Program service revenue (Part VIl line 20) 587,813. 675,862,
é 10 Investment income (Part VIll, column (A), lines 3,4, and 7d) .. ... ... 8,491. 14,579.
11 Other revenue (Part VIIl, column (A), lines 5, 6d, 8¢, 9¢, 10c, and 11e) 7,745. 7,610.

1,134,999. 5,234,236,

13 Grants and similar amounts paid (Part IX, column (A), lines 1-3}
14 Benefits paid to or for members (Part 1X, column (A), line 4)

o | 15 Salaries, other compensation, employee benefits (Part IX, column {A), lines 510) 129,755. 192,042,
§ 16a Professional fundraising fees (Part IX, column (A), line 11e) . . . . .. ...
§ b Total fundraising expenses (Part IX, column (D), line 25) P> 69,392, 1
17 Other expenses (Part IX, column (A), lines 11a-11d, 136:24f) . 638,825, 769,916.
18 Total expenses. Add lines 13-17 (must equal Part X, column (A), line 25) . ... . 768,580. 961,958.
19 Revenue less expenses. Subtract line 18 from iN@ 12 ... 366,419. 4,272,278.
E”g Beginning of Year End of Year
851 20 Total assets (PartX, 1N 18) ... .o o 8,541,698.] 14,179,900.

Total liabilities (Part X, line 26)

1,044. 1,423,254,

8,540,654.] 12,756,646,

gnature Block

Under penalties of perjury, | dectare that | have exgminegd this return, including hodul

s, and to tho best of my knowlodgo and beliaf, d is true, comect,
and completa. Declaration of preparer (othar than officer) is based on all infarmation of wmcn preparor has any knowledge.

Sign ’ |
Here Signature of officer Dafe
MARK BERRY, EXECUTIVE DIRECTOR
Type or print name and ille
Paid P'reparer's } Dale Cm i mm;’udggg{ymg number
Preparer's s-aqature RICHARD K. O'CONNOR 08/24/09 employed » [ ]
Fum's nama (or JOHNSON O'CONNOR FERON LLP EIN >

it
Ve Ol |iotamiove. N107 AUDUBON ROAD, SUITE 104

address, and

2P .4 WAKEFIELD, MA 01880 Phoneno, » 781-914-3400
May the IRS discuss this retum with the preparer shown above? (see inStructions)  ..............................cccccoumiiiiviviiiiiii.n. [X/ves |_INo
832001 12.18.08 LHA For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. Form 990 (2008)
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Form 990 {2008) DOWNEAST LAKES LAND TRUST 01-0541131 Page2
[Part i | Statement "of Program Service Accomplishments (see instructions)

1

Briefly describe the organization's mission:

THE DOWNEAST LAKES LAND TRUST EXISTS TO CONTRIBUTE TO THE LONG-TERM

ECONOMIC AND ENVIRONMENTAL WELL-BEING OF THE DOWNEAST LAKES REGION
THROUGH THE CONSERVATION AND EXEMPLARY MANAGEMENT OF ITS FORESTS AND

WATERS.

Did the organization undertake any significant program services during the year which were not listed on

the PHOr FOM 880 0P B90-EZ? ..o oo eemoesseee e [Clves (XINo
If "Yes", describe these new services on Schedule O.
Did the organization cease conducting, or make significant changes in how it conducts, any program services? ... [:]Yes D_Q No

If "Yos", describe these changes on Schedute O.

Describe the exempt purpose achievements for each of the organization's three largest program services by expenses.
Section 501(c)(3) and 501(c}{4) organizations and section 4947(a)(1) trusts are required to report the amount of grants and
allocations to others, the total expenses, and revenus, if any, for each program service reported.

4a

{Code: ) (Expenses $ 62,913. including grants of $ }(Revenue $ )
DOWNEAST LAKES LAND TRUST (DLLT) PLANS AND IMPLEMENTS CONSERVATION

PROJECTS _ INTENDED TO PERMANENTLY CONSERVE NATURAL RESOURCES INCLUDING

WILDLIFE HABITATS AND SUSTAINABLE TIMBER HARVESTS AND GUARANTEE PUBLIC

RECREATIONAL ACCESS TO HIGH PRIORITY FOREST, WETLAND, AND LAKEFRONT

PROPERTIES IN THE DOWNEAST LAKES REGION OF MAINE.
SINCE INCORPORATION IN 2001, DLLT HAS LED A COMMUNITY-BASED EFFORT THAT

HAS SUCCESSFULLY CONSERVED NEARLY 350,000 ACRES, AND HAS PLAYED A
SUPPORTING ROLE IN ADDITIONAL CONSERVATION PROJECTS. 1IN 2008, DLLT AND

PARTNERS ANNOUNCED THE COMPLETION OF THE 342, 000-ACRE DOWNEAST LAKES

FORESTRY PARTNERSHIP. 1IN DECEMBER, 2008, DLLT ACQUIRED THE 6,628-ACRE

WABASSUS LAKE TRACT IN T42 AND T43MD BPP, EXPANDING THE FARM COVE

COMMUNITY FOREST TO 33,708 ACRES.

4b

(Code: ) (Expenses $ 724,508, inciuding grants of $ ) (Revenue $ )
DOWNEAST LAKES LAND TRUST (DLLT) MANAGES ITS CONSERVATION LANDS FOR THE

LONG-TERM ECONOMIC AND ENVIRONMENTAL WELL-BEING OF THE REGION. THE

33,708-ACRE FARM COVE COMMUNITY FOREST IS MANAGED FOR WILDLIFE HABITAT,
SUSTAINABLE TIMBER HARVEST, AND PUBLIC RECREATIONAL ACCESS. DLLT HOLDS
AN INDEPENDENT THIRD PARTY FOREST MANAGEMENT CERTIFICATION. WILDLIFE

HABITAT AND TIMBER MANAGEMENT ARE INTEGRATED TO MAINTAIN HABITATS FOR

THE FULL RANGE OF NATIVE WILDLIFE ON A LANDSCAPE SCALE. DLLT HAS
TMPROVED RECREATIONAL ACCESS BY MAINTAINING FOREST ROADS, ESTABLISHING

AND MAINTAINING TWO HIKING TRAILS AND THE DOWNEAST LAKES WATER TRAIL.
DLLT TIMBER HARVESTS SUPPORT THE LOCAL ECONOMY, WHILE WILDLIFE HABITAT
AND RECREATIONAL ACCESS IMPROVEMENTS SUPPORT NATURE-BASED TOURISM

BUSINESSES, INCLUDING TRADITIONAL SPORTING LODGES AND GUIDES.

{Code: ) (Expenses $ 15,820. including grants of $ ) (Revenue $ )
DOWNEAST LAKE§_PAND TRUST (DLLT) PROVIDES EDUCATIONAL PROGRAMS AND
OPPORTUNITIES FOR THE GENERAL PUBLIC. DLLT SEEKS TO BUILD KNOWLEDGE,
APPRECIATION AND RESPECT FOR THE: NATURAL ENVIRONMENT:; LOCAL CULTURAL
HERITAGE AND; NATURAL RESOURCES AND THEIR TRADITIONAL USES;

OF THE DOWNEAST LAKES LAND TRUSTS' FARM COVE COMMUNITY FOREST AND
SURROUNDING AREAS. DLLT'S PRIMARY EDUCATIONAL PROGRAMS INCLUDE THE

SUMMER "EXPLORATIONS AND ADVENTURES" AND THE YEAR-ROUND "HISTORY AND
HERITAGE" SERIES OF WORKSHOPS AND PRESENTATIONS. DLLT PARTNERS WITH

LOCAL SCHOOLS AND OTHER EDUCATIONAL INSTITUTIONS. DLLT PROVIDES
INTERNSHIP OPPORTUNITIES AND CONDUCTS RESEARCH AND MONITORING,

INCLUDING MONITORING OF REPRODUCTIVE SUCCESS OF COMMON LOONS.

4d

Other program services. {Describe in Schedule O.)
(Expenses $ including grants of $ ) (Revenue $ )

49

Total program service expenses > § 803,241. MustequalPart iX, Line 25, column (B).)

2002

Form 990 (2008)

a3
12-18-08



Form 990 (2008) __DOWNEAST LAKES LAND TRUST 01-0541131 Page3
| Part IV | Checklist of Required Schedules

Yes | No
1 Is the organization described in section 501{c)(3) or 4947(a)(1) (other than a private foundation)?
I °YES," COMPIBIE SCRETUIB A | __.._.._.\.\\\\\\\oo\\coooooooeeoeooee oot 11X
2 Is the organization required to complete Scheduls B, Schedule of Contributors? . .. ... 2 X
3 Did the organization engags in direct or indirect political campaign activities on behalf of or in opposition to candidates for
public office? If *Yes,* complete SCHEUUIE C, PAIt! . .....ccomereeiioenesoeeesssos oo ses e eeseeess e 3 X
4 Section 501(c){3) organizations. Did the organization engage in lobbying activities? /f "Yes," compiete Schedule C, Partf | | 4 | X
§ Section 501(c}(4}), 501(c)(5), and 501(c}{6) organizations. Is the organization subject to the section 6033(e) notice and
reporting requirement and proxy tax? if "Yes," complete Schedule C, Part ll | ... .. ..........ccocomeiiviiiiisinin. 5
6 Did the organization maintain any donor advised funds or any accounts where donors have the right to provide advice
on the distribution or investment of amounts in such funds or accounts? If “Yes,* complete Schedule D, Partt . .. ... .. 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? if °Yes,” complete Schedule D, Part il ... ... . . . . . . ... 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? If "Yes, " complete
SCHEOUIE D, Pt I ... | . __oooeoeoeesiieeeieeeeesss s e 8 X
9 Did the organization report an amount in Part X, line 21; serve as a custodian for amounts not listed in Part X; or provide
credit counseling, debt management, credit repair, or debt negotiation services? If “Yes," complete Schedule D, Part v . | 9 X
10 Did the organization hold assets in term, permanent, or quasi-endowments? if ‘Yes," complete Scheduie D, PartV ... . 0] X
11 Did the organization report an amount in Part X, lines 10, 12, 13, 15, or 257
If *Yes,* complete Schedule D, Parts VI, VH, Vill, IX, OF X85 BPPHCEDIE ................ccoooooovvvcemueiormenreresseeesmemessisessseeerenesreseceens 1} X
12 Did the organization receive an audited financial statement for the year for which it is completing this retum that was
prepared in accordance with GAAP? /f "Yes, " complete Schedule D, Parts Xi, Xil, and Xl .. ... .. ... 12| X
13 |s the organization a school as described in section 170(b)(1)(A)(i))? If *Yes," complete Schedule E 13 X
14a Did the organization maintain an office, employees, or agents outside of the U.S.7 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
and program service activities outside the U.S.? if "Yes, " complete Schedule F, Part! . . . o 14b X
15  Did the organization report on Part (X, column (A), line 3, more than $5,000 of grants or assistance to any organization or entity]
located outside the United States? /f "Yes, " complete Schedule F, Part 5l o 15 X
16 Did the organization report on Part 1X, column (A), line 3, more than $5,000 of aggregate grants or assistance tc individuals
located outside the United States? If °Yes,” complete Schedule F, Part B . . 16 X
17 Did the organization report more than $15,000 on Part IX, column (A), line 1167 /f “Yes,"” complete Schedule G, Part! . . 17 X
18 Did the organization report more than $15,000 total on Part VIIl, lines 1c and 8a? If *Yes, " complete Schedule G, Partil 18 X
19 Did the organization report more than $15,000 on Part VI, line 9a? /f "Yes,* complete Schedute G, Part ilf 19 X
20 Did the organization opéerate one or more hospitals? /f "Yes," complete Schedule H ... ... ... ... 20 X
21 Did the organization report more than $5,000 on Part IX, column (A), line 17 if "Yes, " complete Schedule I, Parts ! and if 21 X
22 Did the organization report more than $5,000 on Part IX, column (A), line 27 If “Yes," complete Schedule |, Parts tand il . | 22 X
23 Did the organization answer "Yes" to Part VIl, Section A, questions 3, 4, or 57 If “Yes,” complete ScheduleJ . ... ... 23 X
24a Did the organization have a tax-exempt bond issue with an cutstanding principal amount of more than $100,000 as of the
last day of the year, that was issued after December 31, 20027? if *Yes, " answer questions 24b-24d and complete Schedule K.
FEENO® GO0 QUESHON 25 . .. .....ccooouivoiveeeessoeeeeeeeeeeoeeee oo eeeee e oo e ettt 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? .. ... . 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
ANy 1aX-@XBMPEDOMAS? || .. ... ittt ettt e bttt ettt ebs st ss et se bt sttt ea s s st s sanna 24¢
d Did the organization act as an “on behalf of® issuer for bonds outstanding at any time duringtheyear? . .. ... ... ... 24d
25a Section 501(c)(3) and 501(c){4) organizations. Did the organization engage in an excess benefit transaction with a
disqualified person during the year? /f “Yes," complete Schedule L, Part! ... 25a X
b Did the organization become aware that it had engaged in an excess benefit transaction with a disqualified person from a
prior year? If *Yes," complete Schedule L, Part] . ..o 25b X
26 Was a loan to or by a current or former officer, director, trustee, key employee, highly compensated employee, or disqualified
person cutstanding as of the end of the organization's tax year? If "Yes,* complete Schedule L, Partfl . . ... ... ... 26 X
27 Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, or substantial
contributor, or to a person related to such an individual? /f “Yes,* complete Schedule L, Part ! ......................ccccovvveeeee.... 27 X
Form 990 (2008)
832003

12-18-08



Form 990 (2008) __DOWNEAST LAKES LAND TRUST 01-0541131 Page4d
| Part IV | Checklist of Required Schedules (continued)

Yes | No
28 Ouring the tax year, did any person who is a curent or former officer, director, trustee, or key employee:
a Have a direct business relationship with the organization (other than as an officer, director, trustee, or employes), or an
indirect business relationship through ownership of more than 35% in another entity (individually or collectively with other
person(s) listed in Part Vi, Secticn A)? If “Yes,* complete Schedule L, Part IV 28a X
b Have a family member who had a direct or indirect business relationship with the organization?
If "Yes,"complete SChedule L, PArt IV | e 2sb| X
¢ Serve as an officer, director, trustee, key employes, partner, or member of an entity (or a sharehoider of a professional
corporation) doing business with the organization? If Yes,* complete Schedule L, Part IV . . 28¢c| X
29 Did the organization receive more than $25,000 in non-cash contributions? If "Yes," complete ScheduleM . 2| X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation
contributions? If "Yes,” COMPlete SCREOUIE M . ... ... e 30 X
31 Did the crganization liguidate, terminate, or dissolve and cease operations?
I *Yes," complete SChedule N, Part] || | ... ... et 31 X
32 0id the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? /f *Yes,* complete
SCHBOUIR N, PBIT I | . et r oo 32 X
Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301.7701-2 and 301.7701-3? If "Yes," complete Schedule R, Part! . . . ..., 33 X
34 Was the organization related to any tax-exempt or taxable entity?
if *Yes,* complete Schedule R, Parts H, Il, IV, and V, if€ T ... ... 34 X
Is any related organization a controlled entity within the meaning of section 512(b)(13)?
If "Yes,* complete Schedule R, Part V,liN@ 2 .. . .. . . ... 35 X
36 Section 501(c}{3) organizations. Did the organization make any transfers to an exempt non-charitable related organization?
If *Yes,* complete Schedule R, Part V, N 2 . . 36 X
37 Did the organization conduct more than 5% of its activities through an entity that is not a related organization
and that is treated as a partnership for federal income tax purposes? /f “Yes," complete Schedule R, Part Vi ....................... 37 X
Form 980 (2008)

832004
12-18-08




Form 990 {2008) DOWNEAST LAKES LAND TRUST 01-0541131 Page5

[Part V] Statements Regarding Other IRS Filings and Tax Compliance

Yes | No
1a Enter the number reported in Box 3 of Form 1096, Annual Summary and Transmittal of -
U.S. Information Returns. Enter -0- if not applicable ... ..o 1a 9
b Enter the number of Forms W-2G included in line 1a. Enter -O-if not applicable ... ....................... 1b 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(gambling) WINNINGS t0 PrZ8 WINMEIST . ... . ... .iiiiiieiiieerirrsireoenremeterecsnsee e et s iee et eeatses e tes s cseazanseesseeansnnscnanesenn 1c | X
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements,
filed for the calendar year ending with or within the year covered by thisretum 2a
b If atleast one is reported on line 2a, did the organization file all required federal employment tax retums? . . . . .. ... 2| X
Note. If the sum of lines 1a and 2a is greater than 250, you may be required to e-file this return. (see instructions) |
3a Did the organization have unrelated business gross income of $1,000 or more during the year covered by this return? 3a X
b If "Yas,” has it fled a Form 990-T for this year? /f "No," provide an explanation in Schedule O . .. . . .. ... 3b
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority over, a
financial account in a foreign country (such as a bank account, securities account, or other financial accounty? 4a X
b If "Yes,” enter the name of the foreign country: P>
See the instructions for exceptions and filing requirements for Form TD F 80-22.1, Report of Foreign Bank and
Financial Accounts.
5a Was the organization a party to a prohibited tax shelter transaction at any time during the taxyear? ... ... ... 5a X
b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? .. ... ... . .. Sb X
¢ If "Yes," to question 5a or 5b, did the organization file Form 8886-T, Disclosure by Tax-Exempt Entity Regarding Prohibited
Tax Shelter Transaction? ... s O SO POU P OO OU YYD UTOTOOU UV UTUTUTUTPUTOUPURUROR 5¢c
6a Did the organization solicit any contributions that were not tax deductible? | . . 6a X
b If "Yes," did the organization include with every solicitation an express statemant that such contributions or gifts
were NOL taX dEAUCHDIB? | . . ..o e s e bttt 6b
7 Organizations that may receive deductible contributions under section 170(c). |
a Did the organization provide goods or services in exchange for any quid pro quo contribution of more than $75? 7a X
b If "Yes," did the organization notify the donor of the value of the goods or services provided? . . .. ... 7b
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required
101118 FOMIB2B27 ..o oo eeeees e e avebas e e s eee e et e reecese et eb e £e st s btk 7c X
d If *Yes," indicate the number of Forms 8282 filed during theyear { 7a |
e Did the organization, during the year, receive any funds, directly or indirectly, to pay premiums on a personal
DENBI COMMIAOI? | . oo eeeeeeeete oo e oo eeee e eeoe e oot es bbb sess s 7e X
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . 7f X
g For all contributions of quatified intellectual property, did the crganization file Form 8899 as required? ... ... | 79
h For contributions of cars, boats, airplanes, and other vehicles, did the organization file a Form 1098-C as required? 7h
8 Section 501(c)(3) and other sponsoring organizations maintaining donor advised funds and section 509{a){3}
supporting organizations. Did the supporting organization, or a fund maintained by a sponsocring organization, have
excess business holdings at any time during the YEaI? .. ...t 8
9 Section 501(c){3) and other sponsoring organizations maintaining donor advised funds. |
a Did the organization make any taxable distributions under section 49667 .. .. ... ... 9a
b Did the organization make a distribution to a donor, donor advisor, or related person? . . . ..., 9b
10 Section 501(c){7) organizations. Enter: N/A
a Initiation fees and capital contributions included on Part VIll, line12 . ... ... 10a
b Gross receipts, included on Form 920, Part VI, line 12, for public use of club facilities . ... . .. 10b
11 Section 501(c){12) organizations. Enter: N/A
a Gross income from members or shareholders ... 11a
b Gross income from other sources (Do not net amounts due cr paid to other sources against
amounts due or received fromthem.) . ...t 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 930 in lieu of Form 10417 12a
b _If “Yes," enter the amount of tax-exempt interest received or accrued during the year ...... N/A.. | 12b ] |
Form 990 (2008)

832005
12-18-08



Form 990 (2008) DOWNEAST LAKES LAND TRUST 01-0541131 Page6

| Eart !l | Governance, Management, and Disclosure (Sections A, B, and C request information about policies not required by the
Intemal Revenue Code.)

Section A. Governing Body and Management

Yes | No

For each “Yes" response to fines 2-7b below, and for a "No" response (o lines 8 or 9b below, describe the circumstances,
processes, or changes in Schedule O. See instructions.
1a Enter the number of voting members of the goveming tbody 1a

b Enter the number of voting members that are independent 1b

2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other

00| o

officer, director, trustee, or key employee? 2

3 Did the organization delegate contro! over management duties customarily performed by or under the direct supervision
of officers, directors or trustees, or key employees to a management company or otherperson? .~

4 Did the organization make any significant changes to its organizational documents since the prior Form 990 was filed?

L]
nid W

Did the organization become aware during the year of a material diversion of the organization’s assets?

-

6 Does the organization have members or stockholders?

7a Does the organization have members, steckholders, or other persons who may elect one or more members of the
governing body? 73

L L e Ead L Lo T L

b Are any decisions of the governing body subject to approval by members, stockholders, or other persons? 7b

8 Did the organization contemporaneously document the meelings held or written actions undertaken during the year
by the following:

a The goveming body? ga| X

b Each committee with authority to act on behalf of the govemning body? 8b

b g

9a Does the organization have tocal chapters, branches, or affiliates? Ba

b If *Yes," does the organization have written policies and procedures governing the activities of such chapters, affiliates,
and branches to ensure their operations are consistent with those of the organization? 9b

10 Was a copy of the Form 990 provided to the organization’s goveming body before it was filed? All organizations must
describe in Schedule O the process, if any, the organization uses to revisw the Form 990 10] X

11 Is there any officer, director or trustee, or key employee listed in Part VII, Section A, who cannot be reached at the
organization's mailing address? /f “Yes, " provide the names and addressesin Schedule O _............................... 11 X

Section B. Policies

No

<
[
0

12a Does the organization have a written conflict of interest policy? /f “No, " go to line 13 12a

b Are officers, directors or trustees, and key employees required to disclose annually interests that could give rise
to conflicts? 12b

¢ Does the organization regularly and consistently monitor and enforce compliance with the palicy? If "Yes, * descnibe
in Schedule O how this is done 12¢c

13 Does the organization have a written whistlablower policy? 13

L I R -

14 Does the crganization have a written document retention and destruction policy? 14

15 Did the process for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision:

a The organization's CEO, Executive Director, or top management official? 15a

L] bl

b Other officers or key employees of the organization? 15b

Describe the process in Schedule O. (see instructions)
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a

taxable entity during the year? 16a X

b If *Yes,* has the organization adopted a written policy or procedure requiring the organization to evaluate its participation
in joint venture arrangements under applicable federal tax law, and taken steps to safeguard the organization's

exempt status with respect to SUCh amanGeMeNIS? ... e 16b
Section C. Disclosure
17 List the states with which a copy of this Form 980 is required to be filed P> NONE

18 Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (501(c)(3)s only) available for
public inspection. Indicate how you make these available. Check all that apply.
D Own website [:] Another’s website IXI Upon request

18 Describe in Schedule O whether (and if so, how), the organization makes its goveming documents, conflict of interest policy, and financial
statements avafable to the public.

20 State the name, physical address, and telephone number of the person who possessas the books and records of the organization;
JAMES P. PETRI, TREASURER - 207-796-2100
15 QUAIL RUN, BOLTON, MA 01740

e Form 950 (2008)




Form 990 (2008)

DOWNEAST LAKES LAND TRUST

01-0541131

Page 7

[Part VII] Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated
Employees, and Independent Contractors

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be listed. Use Schedule J-2 if additional space is needed.
@ List all of the organization's current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation,
and current key employees. Enter -0- in columns (D), (E), and (F) if no compensation was paid.

® List the organization’s five current highest compensated employees (other than an officer, director, trustee, or key employee) who received
reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any related

organizations.

® List all of the organization's former officers, key employees, and highest compensated employees who received meore than $100,000 of
reportable compensation from the organization and any related organizations.

® List all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensaticn from the organization and any related organizations.

List persons in the following order: individual trustees or directors; institutional trustees; officers; key employees; highest compensated employees;

and former such persons.

D Check this box if the organization did not compensate any officer, director, trustes, or key employes.

(A) (8) () (D) E) ")
Name and Title Average Position Reportable Reportable Estimated
hours {check all that apply) compensation compensation amount of
per = from from related other
week § - the organizations compensation
8|y 3 organization (W-2/1099-MISC) from the
§ § 2 2‘ (W-2/1089-MISC) organization
ElE g |2 and related
i|E é-‘: g ‘?-é,g organizations
LINDSAY S. WHEATON
PRESIDENT / DIRECTOR 1.60|X X 0. 0. 0.
LOUIS CATALDO
VICE PRESIDENT / DIRECTO 1.90|X X 0. 0. 0.
JAMES P. PETRI
TREASURER / DIRECTOR 1.20]|X X 0. 0. 0.
STEPHEN SCHAEFER
SECRETARY / DIRECTOR 0.90]|X X 0. 0. 0.
LEE WHITELY
DIRECTOR 6.70]X 0. 0. 0.
EDWARD MCGRATH
DIRECTOR _ 3.60|X 0. 0. 0.
DAVID TOBEY
DIRECTOR . 1.30(X 0. 0. 0.
ERNEST L. CARLE
DIRECTOR 1.20(x 0. 0. 0.
MARK BERRY
EXECUTIVE DIRECTOR 40.00 X X 61,386. 0. 0.

832007 12-18-08

Form 980 (2008)



Form 990 (2008) DOWNEAST LAKES LAND TRUST 01-0541131 Page8
rﬁaﬂ \m] Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)

{(A) (8) (C) (D) (€) (F)
Name and title Average Position Reportable Reportable Estimated
hours {check all that apply) compensation compensation amount of
per 5 from from related other
week g the organizations compensation
s|e z organization (W-2/1099-MISC) from the
1E : |B (W-2/1099-MISC) organization
= g g g 4 and related
El2 | 5|5 |28 organizations
2|2 |2 |& |7E5 ¢
LI IO — > 61,386. 0. 0.
2 Total number of individuals (including those in 1a) who received more than $100,000 in reportable
compensation from the OrganIZatION ... e eeeeeeeneenees » 0
Yes | No
3 Did the organization list any former officer, director or trustee, key employee, or highest compensated employee on j
line 1a? If “Yes,* complete Schedule J for such individual . . ... .. ..., 3 X
4 For any individual listed on line 1a, is the sum of reportable compensation and other compensation from the organization j
and related organizations greater than $150,000? /f “Yes,* complete Schedule J for such individual ... . .. .. ... 4 X
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization for services rendered to I
the organization? If "Yes, " complete Schedule Jfor SUCRPErSON ... ... ... . . i 5 X
Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from
the organization.
(A) (8) (C)
Name and business address Description of services Compensation
2 Total number of independent contractors {including those in 1) who received more than $100,000 in compensation
from the organization
Form 990 (2008)

832008 12-18-08




Form 980 {2008) DOWNEAST LAKES LAND TRUST 01-0541131 Page9
[Part VIITT Statement of Revenue
(A) (8) () Re\(/re’r)me
Total revenue Related or Unrelated excluded from
exempt function business tax under
ravenue revenue Sggg?g? 5511 3
28 1a Federated campaigns .. 1a
53 b Membershipdues ... 1b
gE ¢ Fundraisingevents . . . . . 1c
&8 d Related organizations . . 1d
4E e Govemmentgrants {contributions) |1e| 1601578,
-§g t Al other contributions, gifts, grants, and
ag similar amounts not included above 1| 2934607.
28] 9 Noncasn comvibutions incudod i ios 1a-1:8 520,548.
O/  h Total. AdDIiNes 18- ............c....oooooooviiiieieennn, » 4,536,185,
Business Code
g8 | 2a TIMBER SALES 110000 675,687. 675,687,
5.,, b SAND & GRAVEL SALES 110000 175. 175.
i5
X d
& e
a f Allother program servicarevenue .
9 Total. Addlines2a-2f ... »| 675,862,
3 Investment income (including dividends, interest, and
other simtaramounts) » 14,725. 14,725,
4  Income from investment of tax-exempt bond proceeds P
8 ROYAMI®S ..o »
{i) Real {ii) Personal
6a GrossRents . . ... ..
b Less: rental expenses .
¢ Rental income or (loss) .
d Net rentalincome or (10SS)  ..................oceveveeeeveneen.... |
7 a Gross amount from sales of | (i) Securities {ii) Other
assets other than inventory 4,026.
b Less: cost or other basis
and sales expenses . 4,172,
¢ Gainor(loss) . . . .. -146.
d NEt Qain O (I0SS) ........oeeeereeeeeeeeeeererereeee e sseceecscacene » -146. -146.
o | 8 a Gross income from fundraising events (not
g including $ of
é contributions reported on line 1c). See
¥ PatiV,line18 ... 8 8,226,
g b Less:directexpenses b|] 3,091.
¢ Net income or (loss) from fundraising events ........... > 5,135. 5,135,
9 a Gross income from gaming activities. See
PartIV,line 19 . . ... . a| 1,770.
b Less:directexpenses . .. b
¢ Net income or (loss) from gaming activities ............... » 1,770. 1,770.
10 a Gross sales of inventory, less returns
and allowances . ... ... a
b Less:costofgoodssold .. ... ... b
¢ _Net income or (loss) from sales of inventory .................. »
Miscellansous Revenue Business Code
11 a MISCELLANEQUS REVENUE 453220 705. 705.
b
c
d Allotherreverue . . .
e Total. Addlines 11a11d . > 705. ] |
12 Total Revenue. add iines 1h, 29,3, 4,5, 89, 7d. 8¢, 9, 0c,end 110 B> [5,234,236.] 683,326, 0.] 14,725.
02-02-09 Form 980 (2008)




Form 990 (2008) DOWNEAST LAKES LAND TRUST
[Part IX] Statement of Functional Expenses

Saction 501(c}i{3) and 501(c)(4) organizations must complete all columns.
All other organizations must complete column (A) but are not required to complete columns (B), (C), and (D).

Do not include amounts reported on lines 6b,

01-0541131 Page10

7b, 8b, 9b, and 10b of Part Vill,

(A)
Total expenses

)
Program service

expenses

)
Management and
general expenses

)
Fungr)aising
expenses

1

2

3

10
1

o o 00 O

12
13
14
15
16
17
18

19

I8RES

-0 Qa0 T o

Grants and other assistance to governments and
organizations in the U.S. See Part IV, line21
Grants and other assistance to individuals in
the US.See Part IV, line22 . ... ... ..
Grants and other assistance to govemments,
organizations, and individuals outside the U.S.
SeePart IV, lines 15and 16 . ...
Benefits paid to or formembers ... .
Compensation of cumrent officers, directors,
trustees, and key employees ...
Compensation not included above, to disqualified
persons (as defined under section 4958(1)(1)) and
persons described in section 4958(c){3)(B)
Other salariesandwages . ... ... ...
Pension pian contributions (include section 401(k)
and section 403(b) employer contributions)
Other employee benefits
Payrolltaxes . .. ...
Fees for services {(non-employees):

Lobbying ... ..,
Professional fundraising services. See Part [V, line 17

Advertising and promotion
Office expenses . . . . . ...
Information technology
Royalties . ... ...
Occupancy
Travel
Payments of travel or entertainment expenses
for any federal, state, or local public officials

Conferences, conventions, and meetings
INterest .
Payments to affiiates ... ...
Depreciation, depletion, and amortization
Insurance . ...

Other expenses. itemize expenses not covered
above. (Expenses grouped logether and labeled
miscellaneous may not exceed 5% of total

expenses shown on line 25 below.} .....................

FORESTRY EXPENSES

61,386,

36,832,

12,277.

12,277.

93,008.

18,602.

38,505,

35,901.

26,412.

11,103,

7,799,

7,510,

11,236.

4,135.

3,640.

3,461.

13,085,

11,370,

1,715.

9,993.

9,9913.

990.

990.

3,578,

716.

1,431.

1,431.

7,626.

2,288.

3,050,

2,288,

2,584.

1,492.

299.

793.

355,

55,

50.

250'

484.

484.

14,564.

11,897.

2,667,

687,719.

687,719.

EDUCATION

10,578.

10,578.

TELEPHONE AND INTERNET

4,913.

1,965.

1,474.

POSTAGE

4,171.

835.

1,668.

PUBLICATIONS

3,860.

1,158,

1,544.

All other expenses

5,416.

1,506.

795.

Total functional expenses. Add lings 1 through 241

961,958.

803, 241.

69,392,

31

Joint Costs. Check here B> [ X it following
SOP 98-2. Complete this line only it the organization
reported in column {B) joint costs from a combined
educational campaign and fundraising solficitation ...

822010 12-18-08
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Form 990 (2008) _ DOWNEAST LAKES LAND TRUST 01-0541131 Pageid
[Part X [ Balance Sheet
(A) (B)
Beginning of year End of year
1 Cash-nondinterest-beanng . . ... 39,127.] 1 44,127,
2 Savings and temporary cash investments 626,710.] 2 299,191,
3 Pledges and grants receivable, N8t e, 33,814.] 3 271,148.
4 Accountsreceivable,net 4
§ Receivables from cumrent and former officers, directors, trustees, key
employees, or other refated parties. Complete Part il of Schedule L. 5
8 Receivables from other disqualified persons (as defined under section
4958(f(1)) and persons described in section 4958(c)(3)(B). Complete
Partllof Schedule L . . . .. . 6
2 7 Notes and loans receivable, net 7
3 8 Inventories forsaleoruse . . ... 8
9 Prepaid expenses and deferred charges 9
10a Land, buildings, and equipment: costbasis __ | 10a] 10,776,357,
b Less: accumulated depreciation. Complete )
PatViof Schedute O . . ... .. 16b 2,256, 7,842,047, 10¢c] 10,774,101,
11  Investments - publicly traded securities 11 791,333,
12 Investments - other securities. See Part WV, line 11 12
13 Investments - program-related. See Part IV, line 11 . . ... 13
14 Intangible @ssets e 14
15 Otherassets. SeePart IV, line 11 . . 0.] 15 2,000,000.
16 __Total assets. Add lines 1 through 15 (mustequalline34) ... 8,541,698.] 16 14,179,900.
17  Accounts payable and accrued expenses .. ... 1,044.] 7 23,254.
18 Grantspayable e, 18
19 Defemed rovenue | . ... 19
20 Tax-exemptbondliabilities .. ... 20
] 21 Escrow account liability. Complete Part IV of ScheduleD . ... ... 21
_E__ 22 Payables to cument and former officers, directors, trustees, key employees,
:5 highest compensated employees, and disqualified persons. Complete Part Il
- ofScheduleL . . . . . . . ... et 22
23 Secured mortgages and notes payable to unrelated third parties 23 1,400,000.
24 Unsecured notes and loans payable . . ... 24
25 Other liabilities. Complete Part Xof Schedule O ... .. . . ... 25
26  Total liabilities. Add lines 17through 25 ... 1,044.] 26 1,423,254.
Organizations that follow SFAS 117, check here X} and complete
§ lines 27 through 29, and lines 33 and 34.
€ | 27  Unrestricted net assets 273,123.] 27 913,436.
§ 28 Temporarily restrictod NEtasselS ... ..o 270,925.] 28 260,534.
D 20 Permanently restricted NOtasSets ... 7,996,606,/ 20] 11,582,676.
@ Organizations that do not follow SFAS 117, check here P> Jand
s complete lines 30 through 34,
2 30 Capital stock or trust principal, orcurrent funds . 30
g 31 Paid-in or capital surplus, or land, building, or equipmentfund . 31
% | 32 Retained eamings, endowment, accumulated income, cr other funds 32
Z |33 Totalnetassetsorfundbalances .. . . ... 8,540,654.] 33 12,756,646.
34 Total liabllities and net assets/fund balances ............................. 8,541,698.| a4 14,179,900.
[Part XI] Financial Statements and Reporting
Yes | No
1 Accounting method used to prepare the Form 930: [ cash X] Accrval (] other |
2a Were the organization's financial statements compiled or reviswed by an independent accountant? 2a X
b Waere the organization's financial statements audited by an independent accountant? .. ... ... 20 | X
¢ If "Yes" to lines 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,
review, or compilation of its financial statements and selection of an independent accountant? . ... ... ... 2¢c X
3a As aresult of a federal award, was the organization required to undergo an audit or audits as set forth in the Single Audit
Act and OMB Circular A133? e e e 3a | X
b If *Yes,* did the organization undergo the required auditoraudits? ... 3b | X

832011 12-18-08
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SCHEDULE A Public Charity Status and Public Support oM o, Tsts 0

{Form 890 or 990-€2) To be completed by all section 501(c}(3) organizations and section 4947(a}{1) :Zl Il IB
nonexempt charitable trusts, o to Publ
mf:"m:;:u?szmo Y P> Attach to Form 990 or Form 990-EZ. P> See separate instructions. ‘:::pocﬁl;n °
Name of the organization Employer identification number
DOWNEAST LAKES LAND TRUST 01-0541131

I Part | | Reason for Public cﬁal’ity Status (All organizations must complete this part.) (see instructions)

The organization is not a private foundation because it is: (Please check only one organization.)
1 a church, convention of churches, or association of churches described in section 170{b){ 1}{A}{i).

=

1
2
3 [
4

A school described in section 170(b)({1)(A}{ii). (Attach Scheduls E.)
A hospital or a cooperative hospital service organization described in section 170{b)}{ 1)(A}iii). (Attach Schedule H.)

[:] A medical research organization operated in conjuncticn with a hospital described in section 170(b}{ 1){A){iii). Enter the hospital's name,

00 ®0 O

10
1

0o

e[

city, and state:

An organization operated for the benefit of a college or university owned or operated by a governmental unit described in

section 170{b}{ 1){ANiv). (Complete Part Il.)

A federal, state, or local govemment or govemmental unit described in section 170{b}{ 1}(A}v).

An organization that normally receives a substantial part of its support from a govemmental unit or from the general public described in
section 170{b){ 1){A}vl). (Complete Part [l.)
A community trust described in section 170{(b){ 1}(A){vi). (Complete Part Il.)
An organization that nommally receives: (1) more than 33 1/3% of its support from contributions, membership fees, and gross receipts from
activities related to its exempt functions - subject to certain exceptions, and (2) no more than 33 1/3% of its support from gross investment
income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after June 30, 1975.
See section 509(a)(2). (Complete the Part Hl.)
An organization organized and operated exclusively to test for public safety, See section 509{a}{4). (see instructions})
An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or
more publicly supported organizations described in section 508(a)(1) or section 502(a}(2). See section 509{a}{3). Check the box that
describes the type of supporting organization and complete lines 11e through 11h,
a [:] Type | b |:| Type ll c l:l Type lll - Functionally integrated d D Type lll - Other

By checking this box, | certify that the organization is not controlled directly or indirectly by one or more disqualified persons other than
foundation managers and other than one or more publicly supported organizations described in section 509(a)(1) or section 509(a)(2).

If the organization received a written determination from the IRS that itis a Type |, Type I, or Type lll

supporting organization, checkthisbox ... .. ... ... ... .. e e ]
9 Since August 17, 2006, has the organization accepted any gift or contribution from any of the following persons?
(i) A person who directly or indirectly contrals, either alone or togsther with persons described in (ii) and (i) below, Yes | No
the goveming body of the supported organization? ... 11gli)
(i} A family member of a persondescribed in () @bOVE? . . 11g(ii)
(ili) A 35% controlled entity of a person described in (Jor () above? . ... ... [ 11g(Hi)
h Provide the following Information about the crganizations the organization supports.
(iif) Type of (iv) Is the organization| (v} Did you notity the {vi)Is the i
0 Nz’:‘;;,;‘:&’:,med (EIN ( dasc?i{)%at?g:l;l?\gs o P col. (i) listed in your| organization in col. ((Jlr)g:r';)g?lliiz%%ii?l‘iglé (vni)sﬁ:::)%ur;\ tof
M vernin ment?] (i) of
above or IRC section governing decument?| (i) of your support? US?
(see instructions)) | Yes No Yes No Yes No
Total
LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990, Schedule A (Form 990 or 990-EZ) 2008

832021 12-17-08



Schedu!eA Form 990 or 890-67) 2008 DOWNEAST LAKES LAND TRUST
Organizations
{Complete only if you checked the box on line 5, 7, or 8 of Part 1)

Section A. Public Support

Calendar year {or fiscal year beginning in}p» {a) 2004 {b) 2005 {c) 2006 {d) 2007 {e) 2008 {f) Totat
1 Gifts, grants, contributions, and

membership fees received. (Do not

include any "unusual grants.”) 577.,694.] 190,095.] 465,607.| 530,950.] 4536185.] 6300531,

2 Tax revenues levied for the organ-
ization's benefit and either paid to
orexpended onits behalf

3 The value of services or facilities
furnished by a governmental unit to
the organization without charge

4 Total. Add lines 1-3 577,694, 190,095.] 465,607.] 530,950.] 4536185.] 6300531.

& The portion of total contributions
by each person (other than a
govemmental unit or publicly
supported organization) included
on line 1 that exceeds 2% of the
amount shown on line 11,

01-0541131 page2
W) and T70EANAIVY

coumn () 393,882.
6 _Public Support. subuzct line 5 tom tine 4. 5906649.
Section B. Total Support
Calendar year (or fiscal year beginning in)p»> (a) 2004 {b) 2005 (c) 2006 {d) 2007 (e) 2008 (f) Total
7 Amounts from line 4 577,694.] 190,095.] 465,607.] 530,950.] 4536185.] 6300531,

8 Gross income from interest,
dividends, payments received on
securities loans, rents, royalties
and income from similar sources __ 624. 8,944. 8,491, 14,725.| 32,784.

9 Net income from unrelated business
activities, whether or not the
business is regularly carried on

10 Other income. Do not include gain
or loss from the sale of capital
assets (ExplaininPartiv.)

11 Total suppeort. Add lines 7 through 10 6333315,

12 Gross receipts from related activities, etc. (seeinstructions) 12 3,280.

13 First five years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)

organization, Check This DOX AN SEOP MBI  ..................ccociiviiiuiiiiitiitieiei ittt ie et s tstesestsssrorssertbess shetasssestansns asetssenssussessosesssessenn »[ ]
§ect||on C. Computation of FuBHc Support Percentage

14 Public support percentage for 2008 (line 6, column (f) divided by line 11, column () ................................. 14 93.26 %
15 Public support percentage from 2007 Schedule A, Part IV-A, line 26f . . . 15 98.21 ¢
16a 33 1/3% support test - 2008, If the organization did not check the box on line 13, and line 14 is 33 1/3% or more, check this box and
stop here. The organization qualifies as a publicly supported organization . ..., »X]
b 33 1/3% support test - 2007. If the crganization did not check a box on line 13 or 163, and line 15 is 33 1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization TSRS > D

17a 10% -facts-and-circumstances test - 2008. If the organization did not check a box on line 13, 16a, or 16b, and line 14 is 10% or more,
and if the organization meets the *facts-and-circumstances*® test, check this box and stop here. Explain in Part IV how the crganization

meets the *facts-and-circumstances® test. The organization qualifies as a publicly supported organization . ... .. ... » :I
b 10% -facts-and-circumstances test - 2007, If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 15 is 103 or

more, and if the organization meets the "facts-and-circumstances” test, check this box and stop here, Explain in Part IV how the

organization mests the *facts-and-circumstances” test. The organization qualifies as a publicly supported organization . ... .. . » [:l

18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions ......... | 4 |:|
Schedule A {Form 990 or 990-EZ) 2008

832022
12-17-08



Schedule A (Form 980 or 980-EZ) 2008 Page 3

a upport Schedule for Organizations Described in Section 505(a){2) (Complste only it you checked the box on line 9 of Part )
Section A. Public Support
Calendar yoar (or fiscal year beginning in}p» (a) 2004 (b) 2005 {c) 2006 {d) 2007 {e) 2008 {f) Total

1 Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants.*)

2 Gross receipts from admissions,
merchandise sold or services per-
formed, or facilities fumished in
any activity that is related to the
organization's tax-exempt purpose

3 Gross receipts from activities that
are not an unrelated trade or bus-
inessunder section 513

4 Tax revenues levied for the organ-
ization's benefit and either paid to
orexpended on its behalf

5 The value of services or facilities
fumished by a governmental unit to
the organization without charge

6 Total. Addlines1-5 . ... ...

7a Amounts included on lines 1, 2, and
3 received from disqualified persons

b Amounts inctudad on tnes 2 and 3 received
trom gther than disqualified persons that

exceed the greater af 196 of tha total of lines 9,
10¢, 11, and 12 for the year or $5,000

¢ Add lines 7a and 7b

8 Public support (Subtracitine 7c trom line 6.
Section B. Total Support
Calendar year (or fiscal year beginning in)p»> {a) 2004 {b) 2005 {c) 2006 {d) 2007 {e) 2008 {f) Total

9 Amounts from line 6

10a Gross income from interest,
dividends, payments received on
securities loans, rents, royalties
and income from similar sources

b Unrelated business taxable income
(less section 511 taxes) from businesses
acquired after June 30, 1975

¢ Add lines 10a and 10b

11 Net income from unrelated business
activities not included in line 10b,
whether or not the business is
regularly camiedon

12 Other income. Do not include gain
or loss from the sale of capital
assets (ExplaininPart IV.) ............

13 Total support(acd iines 9, 10c, 11, and 12))

14 First five years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3) organization,

check this box andstop here ............................... FE OO OGO PO T OO OO PO YOO YO VYT O OO PO OO NN PO OO PO USSP O TS PO PROU » l:]_
Section C. Computation of Public Support Percentage
15 Public support percentage for 2008 (line 8, column (f) divided by line 13, column (f)) . . . .. ... ... . 15 %
16 Public support percentage from 2007 Schedule A, Part IV-A, line 279 16 %

Section D. Computation of iInvestment Income Percentage

17 Investment income percentage for 2008 (line 10¢, column (f) divided by line 13, column{f)) . ... ... ... .. 17 %
18 Investment income percentage from 2007 Scheduls A, Part IV-A, line27h . ... 18 %
19a 33 1/3% support tests - 2008. If the organization did not check the box on line 14, and line 15 is more than 33 1/3%, and line 17 is not

more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization . .. . » l:l

b 33 1/3% support tests - 2007. If the organization did not check a box on line 14 or line 19a, and line 16 is more than 33 1/3%, and
line 18 is not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization .
20 Private foundation. If the organization did not check a box online 14, 19a, or 18b, check this box and see instructions ........................ » g_
Schedule A (Form 990 or 990-EZ) 2008

832023 12-17-08



DOWNEAST LAKES LAND TRUST 01-0541131
Identification of Excess Contributions
Schedule A Included on Part Ii, Line 5 2008

** Do Not File **
*** Not Open to Public Inspection ***

, Total Excess
Contributor’s Name Contributions Contributions
TIMBERVEST LLC 520,548, 393,882.
Total Excess Contributions to Schedule A, Part I}, Line 5 e 393,882,

823171 09-11-08



Schedule B Schedule of Contributors OMB No. 1545-0047
{Form 990, 990-EZ, >
or 990-PF} Attach to Form 990, 990-EZ, and 990-PF. 200 8

Department of the Treasury
Internal Revenue Service

Name of the organization Employer identification number
DOWNEAST LAKES LAND TRUST 01-0541131

Organization type(check one):

Filers of: Section:

Form 990 or 990-E2 501(c)( 3 } (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization
Form 980-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

00000 H

501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule. (Note. Only a section 501(c)(7), (8), or (10) organization can check boxes
for both the General Rule and a Special Rule. See instructions.)

General Rule

] For organizations filing Form 990, 980-EZ, or 980-PF that received, during the year, $5,000 or more (in money or property) from any one
contributor. Complete Parts | and Il.

Special Rules

m For a section 501(c)(3) organization filing Form 990, or Form 990-EZ, that met the 33 1/3% support test of the regulations under sections
509(a)(1)/170(b)(1)(A)(vi), and received from any one contributor, during the year, a contribution of the greater of {1) $5,000 or {2) 2% of the
amount on Form 990, Part VIIi, line 1h or 2% of the amount on Form 980-EZ, line 1. Complete Parts | and II.

|:| For a section 501(c)(7), (8), or (10) organization filing Form 990, or Form 990-EZ, that received from any one contributor, during the year,
aggregate contributions or bequests of more than $1,000 for use exclusively for religious, charitable, scientific, literary, or educaticnal
purposes, or the prevention of cruelty to children or animals. Complets Parts |, II, and Ill.

D For a section 501(c)(7), (8), or (10) organization filing Form 980, or Form 980-EZ, that received from any one contributor, during the year,
some contributions for use exclusively for religious, charitable, etc., purposes, but these contributions did not aggregate to more than
$1,000. (If this box is checked, enter here the total contributions that were received during the year for an exclusively religious, charitable,
etc., purpose. Do not complete any of the parts unless the General Rule appliss to this organization because it received nonexclusively
religious, charitable, etc., contributions of $5,000 or more duringtheyear) ... ... .. .. . . >3

Caution. Organizations that are not covered by the General Rule and/or the Special Rules do not file Schedule B (Form 990, 990-E2, or 990-PF), but
they must answer "No* on Part IV, line 2 of their Form 990, or check the box in the heading of their Form 990-EZ, or on line 2 of their Form 890-PF, to
certify that they do not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 980-PF).

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 880, 990-EZ, or 920-PF) (2008)
for Form 990. These instructions will be issued separately.

823451 12-18-08



Schedute B Form 990, 990-EZ, or 980-PF) (2008)

Pagg 1o 1 otPat

Name of organization

DOWNEAST LAKES LAND TRUST

Employer identification number

01-0541131

Part!

Contributors (see instructions)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

1

3715 NORTHSIDE PARKWAY, BLDG 200,

TIMBERVEST LLC

STE
500

$ 520,548.

ATLANTA, GA 30327

Person I:’
Payroll |:]
Noncash [X]

(Complete Part Il if there
is a noncash contributicn.)

(a)
No.

(b)
Name, address, and ZIP + 4

()
Aggregate contributions

(d)
Type of contribution

Person [:|
Payroll |:|
Noncash [ ]

(Complete Part Il if there
is a noncash contribution.)

(a)
No.

(b)
Name, address, and ZIP + 4

{c)
Aggregate contributions

(d)
Type of contribution

Person D
Payroll |
Noncash [ ]

(Complete Part Il if there
is a noncash contribution.)

(a)
No.

(v)
Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

Person D
Payroll ]
Noncash [ |

{Complete Part Il if there
is a noncash contribution.)

(a)
No.

(v)
Name, address, and ZIP + 4

{c)
Aggregate contributions

(d)
Type of contribution

Person [:]
Payroll [ ]
Noncash [ |

{Complete Part Il if there
is a noncash contribution.)

(a)
No.

(v)
Name, address, and ZIP + 4

{c)

Aggregate contributions

{d)
Type of contribution

Person D
Payroll []
Noncash [ ]

(Complete Part Il if there
is a noncash contribution.)

823452 12-18-08
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Scheduls B (Form 990, 990-E2Z, or 990-PF) (2008)

Page 1 of 1 of Part it

Name of organization

DOWNEAST LAKES LAND TRUST

Employer identification number

01-0541131

Partll Noncash Property (see instructions)

(a)

{c)

No. ) (b) FMV (or estimate) (d) .
from Description of noncash property given {see Instructions) Date received
Part!

BARGAIN PURCHASE COMPONENT OF
1 | SALE
520,548. 12/19/08
(a)
(c)

No. (b) FMV (or estimate) (d) .
from Description of noncash property given {see instructions) Date received
Part |

(a)

{c)

No. ) 3 FMV (or estimate) {d)
from Description of noncash property given (see instructions) Date received
Part |

{a)

(c)

No. - ) . FMV (or estimate) (d)
from Description of noncash property given (see Instructions) Date received
Part|

(a)

(c)

No. (b) (d)
from Description of noncash property given :::: ::;:z:::; ar::’) Date received
Part |

(a)

(c)
: o- () . FMV (or estimate) (d)
om Description of noncash property given (see instructions) Date received
Part |

823453 12-18-08
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OMB No. 1545-0047

SCHEDULE C Political Campaign and Lobbying Activities

(Form 990 or 990-E2) For Organizations Exempt From Income Tax Under section 501(c) and section 527
Department of the Treasury P To be completed by organizations described below. Open to Public
intsmal Revenue Servico P Attach to Form 990 or Form 990-E2. Inspection

If the organization answered “Yas," to Form 990, Part IV, line 3, or Form 990-EZ, Part VI, line 46 {Political Campaign Activities), then

® Section 501(c)(3) organizations: Complete Parts I-A and B. Do not complete Part I-C.

® Sgction 501(c) (other than section 501(c){3)) organizations: Complete Parts |-A and C below. Do not complete Part |-B.

® Section 527 organizations: Complete Part |-A only.
If the organization answered “Yes," to Form 990, Part IV, line 4, or Form 990-EZ, Part VI, line 47 (Lobbying Activities), then

® Section 501(c)(3) organizations that have fited Form 57€8 (election under section 501(h)): Complete Part II-A. Do not complete Part II-B.

® Section 501(c)(3) organizations that have NOT filed Form 5768 (election under section 501(h)): Complete Part 1I-B. Do not complete Part II-A.
if the organization answered "Yes," to Form 990, Part IV, line 5 (Proxy Tax), then

® Section 501(c)(4), (5), or (6) organizations: Complete Part Il
Name of organization Employer identification number

DOWNEAST LAKES LAND TRUST 01-0541131
(Part-A] Tobe completed by all organizations exempt under section 501(c) and section 527 organizations.
Ses the instructions for Schedule C for details.
1 Provide a description of the organization’s direct and indirect political campaign activities in Part IV.
2 Political expenditures
3 Volunteer hours

| Partﬁl To be completed by all organizations exempt under section 501(c)(3).
See the instructions for Schedule C for details.
1 Enter the amount of any excise tax incurred by the organization under section 4955 . .
2 Enter the amount of any excise tax incurred by organization managers under section 4955
3 If the organization incurred a section 4955 tax, did it file Form 4720 for thisyear? .. ... ... LJves [_JINo
43 Was 8 COMBCHION MAAET e Clves [no
b If "Yes," describe in Part IV.
To be completed by all organizations exempt under section 501(c), except section 501(C)(3).

See the instructions for Schedule C for details.

1 Enter the amount directly expended by the filing organization for section 527 exempt function activities | >s
2 Enter the amount of the filing organization's funds contributed to other organizations for section 527
exempt FUNCtON ACKIVIIOS . . . . >3
3 Total of direct and indirect exempt function expenditures. Add lines 1 and 2 and enter here and on
Form 1120-POL, HIN8 17D e »s
4 Did the filing organization file Form 1120-POL forthisyear? . ... .. ... L Jves L_INo

§ State the names, addresses and employer identification number (EIN) of all section 527 political organizations to which payments were made.
Enter the amount paid and indicate if the amount was paid from the filing organization’s funds or were political contributions received and
promptly and directly delivered to a separate political organization, such as a separate segregated fund or a political action committee (PAC).
I additional space is needed, provide information in Part IV.

{a) Name {b) Address (c)EIN {d) Amount paid from (e) Amount of political
filing organization's | contributions received and
funds. If none, enter -0-. |  promptly and directly
delivered to a separate
political organization.
If none, enter -0-.

LHA  For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990, Schedule C (Form 890 or 990-EZ) 2008
832041 12-18-08



Schedule C Form 990 or 990-E2) 2008 DOWNEAST LAKES LAND TRUST 01-0541131 Page2
R To be completed by organizations exempt under section 50 that filed Form 5768
(election under section 501(h)). See the instructions for Schedule C for de(alls.
A Check P [__] ifthe filing organization belongs to an affiliated group.
B Check PQ if the filing organization checked box A and "limited control* provisions apply.

. . " {a) Filing {b) Affiliated group
Limits on Lobbying Expenditures organization's totals

(The term "expenditures” means amounts paid or incurred.)
totals

Total lobbying expenditures to influence public opinion (grassroots lobbying)
Total lobbying expenditures to influence a legislative body (direct lobbying)
Total lobbying expenditures {(add lines 1a and 1b)
Other exempt purpose expenditures . . ... ... e
Total exempt purpose expenditures (add lines 1cand 1d} . ...
Lobbying nontaxable amount. Enter the amount from the following table in both columns.

If the amount on line 1e, column (a) or (b} is: The lobbying nontaxable amount is:

Not over $500,000 20% of the amount on line 1e.

Over $500,000 but not over $1,0600,000 $100,000 plus 15% of the excess over $500,000.
Over $1,000,000 but not over $1,500,000 $175,000 plus 10% of the excess over $1,000,000
Over $1,500,000 but not over $17,000,000 $225,000 plus 5% of the excess over $1,500,000.
Over $17,000,000 $1.000,000.

- 0 O O T o

Grassroots nontaxable amount (enter 25% oftine 19) . . e
Subtract line 1g from line 1a. Enter -0- if line g is more than line a
Subtract line 1f from line 1c. Enter -0-if line fismore thanlinec .. .. ... ...
If there is an amount other than zero on either line 1h or fine i, did the organization ﬁle Form 4720
reporting section 4911 tax for this year? ... [ ves L JwNo

4-Year Averaging Period Under Section 501(h)
{Some organizations that made a section 501(h) election do not have to complete all of the five
columns below. See the instructions for lines 2a through 2f of the instructions.)

Lobbying Expenditures During 4-Year Averaging Period

- e 3F 0O

Calendar year
{or fiscal year beginning in) (a) 2005 {b) 2006 (c) 2007 (d) 2008 {e) Total

2a_Lobbying non-taxable amount
b Lobbying ceiling amount
(150% of line 2a, column(e})

c_Total lobbying expenditures

d Grassroots non-taxable amount
e Grassroots ceiling amount
{150% of line 2d, column {e))

f Grassroots lobbying expenditures|

Schedule C {(Form 990 or 980-EZ) 2008

832042 12-18-08



Schedule C (Form 950 or 990-E7) 2008 DOWNEAST LAKES LAND TRUST 01-0541131 pages
be completed by organizations exempt under section :
(election under section 501(h)). See the instructions for Schedule C for details.

(a) {b)
Yes No Amount
1 During the year, did the filing organization attempt to influence foreign, national, state or
local legislation, including any attempt to influence public opinion on a legislative matter
or referendum, through the use of:

B VOIIMMOOIS? | . oo e e X

b Paid staff or managsment (include compensation in expenses reported on lines 1c through 0W? X

€ Media advertiSemMentS? | . . .. X

d Mailings to members, legislators, or the public? .. .. . .. ... ... X

e Publications, or published or broadcast statements? . ... X

f Grants to other organizations for lobbying purposes? | X

g Direct contact with legislators, their staffs, govemment officials, or a legislative body? . . X 224.

h Rallies, demonstrations, seminars, conventions, speeches, lectures, or any other means? X

i Other activities? If *Yes," descbe INPart IV ... ..o, X

] Totaltines 1Cthrough 1 . ... oo 224.
2a Did the activities in line 1 cause the crganization to be not described in section 501(¢c)(3)? .. ... X ]

b It "Yes," enter the amount of any tax incurred under section 4812 .

¢ If *Yes," enter the amount of any tax incurred by crganization managers under section 4912

d If the filing organization incurred a section 4912 tax, did it file Form 4720 forthisyear? ................. |

o be completed by all organizations exempt under section 501(c)(@), section 501(c)(5), or section
501{c)(6). See the instructicns for Schedule C for details.
Yos No

1 Were substantially all (80% or more) dues received nondeductible by members? 1
2 Did the organization make only in-house lobbying expenditures of $2,000 orless? ... ... ... 2
3__Did the organization agree to caryover lobbying and political expenditures from the prior xear‘? ........................... 3

Part ill-B] To be completed by all organizations exempt under section 501(c){4), section 501(c)(5), or section
501(c)(6) if BOTH Part llI-A, questions 1 and 2 are answered "No" OR if Part llI-A, question 3 is
answered "Yes." See Schedule C instructions for details.

1 Dues, assessments and similar amounts from mMembers e 1
2 Section 162(e) non-deductible lobbying and political expenditures (do not include amounts of political
expenses for which the section 527(f) tax was paid).
B CUITBNEYBAN oo e et e 2a
b Camyoverfromlastyear . el 2
€ OBl e e, 2¢
3 Aggregate amount reported in section 6033(e){1)(A) notices of nondeductible section 162(e)dues . . . ... 3
4 If notices were sent and the amount on line 2c exceeds the amount on line 3, what portion of the excess
does the organization agree to carryover to the reasonable estimate of nondeductible lobbying and political
OXPONAIUIG NBXE YBAI? | | ... e 4
Taxable amount of lobbying and political expenditures {line 2¢ total minus 3 and 4) 5

IPart IV ] Supplemental Information
Complete this part to provide the descriptions required for Part I-A, line 1; Part |-B, line 4; Part I-C, line 5; and Part II-B, line 1i. Also, complete this part
for any additional information.

PART II-B, LINE 1(I), OTHER LOBBYING ACTIVITIES:

DLLT'S EXECUTIVE DIRECTOR WENT TO WASHINGTON D.C. TO PRESENT THE

WABASSUS LAKE PROJECT FOR FOREST LEGACY AND NORTH AMERICAN WETLAND

CONSERVATION ACT GRANT FUNDING TO DELEGATION STAFF.

Schedule C (Form 990 or 990-EZ) 2008
832043 12-18-08



Schedule D . . OMB No. 1545-0047
(Form 960) Supplemental Financial Statements 2 0
T P Attach to Form 990. To be completed by organizations that
m"&’;‘m? Sarvica | answered "Yes," to Form 990, Part IV, line 6, 7, 8, 9, 10, 11, or 12. Inspection
Name of the crganization Employer identification number

DOWNEAST LAKES LAND TRUST 01-0541131

| Part |l | 5rganizatlons Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if the

organization answered “Yes® to Form 980, Part IV, ling 6.

N L W -

{a} Uonor advised funds {b) Funds and other accounts

Totalnumberatendofyear . ... ...
Aggregate contributions to (during year)
Aggregate grants from (during year)
Aggregate value atendofyear . . ... ..
Did the organization inform all doncrs and donor advisors in writing that the assets held in donor advised funds

are the organization's property, subject to the organization’s exclusivelegalcontrol? .. . . ..
Did the organization inform all grantees, donors, and donor advisors in writing that grant funds may be used only

l:] Yes L—_l No

for charitable purposes and not for the benefit of the donor or donor advisor or other impermissible private benefit? ...... |;| Yes D No
I Part i I Conservation Easements. Complete if the organization answered “Yes* to Form 990, Part IV, line 7.

b

ao0oow

Purpose(s) of conservation easements held by the organization (check all that apply).
D Praservation of land for public use (e.g., recreation or pleasure) |:] Preservation of an historically important fand area

|:| Protection of natural habitat |:] Preservation of certified historic structure

D Preservation of open space

Complete lines 2a-2d if the organization held a gualified conservation contribution in the form of a conservation easement on the last day
of the tax year.

Held at the End of the Year
Total number of conservation easements | . ... ... 2a
Total acreage restricted by conservation easements 2b
Number of conservation easements on a certified historic structure includedin(a) ... . ... 2¢
Number of conservation easements included in (c) acquired after 8/17/06 . ... .. ... . lad
Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the taxable

year p»

Number of states where property subject to conservation easement is located P>

Does the organization have a written policy regarding the periodic monitoring, inspection, violations, and

enforcement of the conservation easements it holdS? e,
Staff or volunteer hours devoted to monitoring, inspecting, and enforcing easements during the year p»

Amount of expensss incurred in monitoring, Inspecting, and enforcing easements during the year P> $

Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h){4}(B)(i)

AN SECHON 17OMMANBIM? ...............oiioooooe oo Cves [Ino
In Part XIV, describe how the ocrganization reports conservation sasements in its revenue and expense statement, and balance sheet, and
include, if applicable, the text of the footnote to the organization’s financial statements that describes the organization's accounting for
conservation easements.

[PartIll] Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.

Complete if the organization answered "Yes® to Form 980, Part IV, line 8.

1a

If the organization elected, as permitted under SFAS 116, not to report in its revenue statement and balance sheet works of an, historical
treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide, in Part XIV, the text of
the footnote to its financial statements that describes these items.

b If the organization elected, as permitted under SFAS 116, to report in its revenue statement and balance sheet works of an, historical treasures,
or other similar assets held for public exhibiticn, education, or research in furtherance of public service, provide the following amounts relating to
these items:

{i) Revenuss included in Form 980, Part Vill, line 1
(i) Assetsincludedin Form 890, Part X i,
2 If the organizaticon received or held works of art, historical treasures, or other similar assets for financial gain, provide
the following amounts required to be reported under SFAS 116 relating to these items:
a Revenues included in Form 980, Part VIll, line 1 ... |
b Assetsinciudedin FOrm 980, Part X . e >3
LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2008
832051
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Schedule D (Form 880) 20608 DOWNEAST LAKES LAND TRUST 01-0541131 Page?2

[Part ] Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)

3 Using the organization's accession and other records, check any of the following that are a significant use of its collection items (check all

that apply):
a D Public exhibition d I:] Loan or exchange programs
b D Scholary research (-] |:] Other

c D Preservation for future generations
4 Provide a description of the organization's collections and explain how they further the organization's exempt purpose in Part XIV.
§ During the year, did the organizaticn solicit or receive donations of art, historical treasures, or other similar assets

to be sold to raise funds rather than to be maintained as part of the organization's collection? ..................................... [:] Yes |:| No

N ——

| Part IV | Trust, Escrow and Custodial Arrangements. Complete if organization answered "Yes® to Form 990, Part IV, line 9, or
reported an amount on Form 990, Part X, line 21.

1a Is the organization an agent, trustese, custodian or other intermediary for contributions or other assets not included
on Form 990, Part X?

................................................................................................................................................ [ Yes Cno

Amount
€ Beginning DalanCe . .. e ic
d AGRIONS QUANG TG YBAI | ... ... ..ot ettt e e 1d
o Distributions dudngthe year .. . . ... ... e, e
fOENGINGDAIANCE | e e LLj
2a Did the organization include an amount on Form 990, Part X, line 217 . . LJves L[ _Ino
b _If "Yes," explain the arrangement in Part XIV.

I PartV I Endowment Funds. Complete if organization answered “Yes* to Form 990, Part IV, line 10.

(a) Current year {b) Prior year {c) Two years back | {d) Three years back | (e) Four years back
1a Beginning of yearbalance . ... . 159,694. ' - v
b Contributions ... ... 821,199.
¢ Investment eamings or losses -52,331.
d Grants or scholarships . ...
e Other expenditures for facilities
and programs ...,
f Administrative expenses ..
g Endofyearbalance ... . ... 928,562.
2 Provide the estimated percentage of the year end balance held as:
@ Board designated or quasiendowment P> 12.23 %
b Permanent endowment p» 87.10 %
¢ Term endowment P .67 %
3a Are there endowment funds not in the possession of the organization that are held and administered for the organization
by: Yes | No
() wnrelated organizations e 3ali) X
(i) related Organizations | . ... ... e 3alii) X
b If "Yes" to 3afii), are the related organizations listed as required on Schedule R? 3b
4 Describe in Part XIV the intended uses of the organization's endowment funds.
I Part VI | Investments - Land, Buildings, and Equipment. See Form 990, Part X, line 10.
Description of investment (a) Cost or other {b) Cost or other (c) Depreciation (d) Book value
basis (investment) basis {other)
faland . 10,773,940, 10,773,940,
b Buildings ... ...
¢ Leasehold improvements . ... ..
d Equipment ... 2,417, 2,256. 161.
8 Other ..........cooooooooeeeoeieeivieiieeeeen. 0.
Total. Add lines 1a-1e. (Column (d) should equal Form 990, Part X, column (8), line 10(6).) ... .o »|10,774,101.
Schedute D (Form 990) 2008

32052

8.
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Schedule D (Form990)2008  DOWNEAST LAKES LAND TRUST 01-0541131 Page3
[Part VI] Investments - Other Securities. See Form 890, Part X, line 12.

(a) Description of security or category (b) Book valus (c) Method of valuation:
{including name of security) Cost or end-of-year market value

Financial derivatives and other financial products
Closely-held equity interests
Other

Total. {Col {b) should equal Form 890, Part X, col (B) line 12.) >

[Part Vill] Investments - Program Related. See Form 990, Part X, line 13.
(b} Book value {c) Method of valuation:
Cost or end-of-year market value

{a) Description of investment type

Total. (Col (b) should equal Form 980, Part X, co! (B) line 13.) >
Part IX| Other Assets. See Form 590, Part X, line 15.

{a) Description (b) Book value
OPTION AGREEMENT - WEST GRAND LAKE 2,000,000.
Total. (Column (b) should equal Form 990, Part X, Ol (B)iN€ 15.) ..........o.co.coooooiviioiioeeeeieeeeeeeeeeeeeee » 2,000,000.
Part X | Other Liabilities. See Form 990, Part X, line 25.
(@) Descnption of liability By Amount
Federal income taxes
Total. (Column (b) should equal Form 990, Part X, col (B) line 25.)............... >
In Part XIV, provide the text of the footnote to the organization’s financial statements that reports the organization’s liability for uncertain tax positions

under FIN 48.
12-23-09 Schedule D (Form 990) 2008




Schedule D (Form 990) 2008 DOWNEAST LAKES LAND TRUST

01-0541131 Page 4

[Part X1 | Reconciliation of Change in Net Assets from Form 990 to Financial Statements

1 Total revenue (Form 990, Part VIll, column (A}, line 12) .. ... 1 5,234,236.

2 Total expenses (Form 980, Part IX, column (A), N8 25) ... ... ..ocoooovoeiiooooeeceee 2 961,958,

3  Excess or (defici) for the year. Subtract line 2 fromtned 3 4,272,278,

4 Net unrealized gains (10SSes) ON INVESIMBNLS . ...\ ooocooireioe oo, 4 -56,286.

5 Donated services and use of facilities 5

6 6

7 7

8 8

9 9 -56,286.
10__Excess or (deficit) for the year per financial statements. Combinelines3and 9 ......................... 10 4,215,992,

IPart XN | Reconciliation of Revenue per Audited Financial Statements With Revenue per Return

1 Total revenue, gains, and cther support per audited financial statements 9 5,287,473.

2 Amounts included on line 1 but not on Form 990, Part VIli, line 12: -

a Netunrealized gains oninvestments ... ... 2a

b Donated services and use of facilities 2b

¢ Recoveries of prioryeargrants ... ... 2¢

d Other(Describe INPart XIV) ... ..., 2d 53,237.

e Addlines2athrough 2d e 2e 53,237.
3 Subtractline 28 fFOMIING 1 | oo 3 5,234,236.
4 Amounts included on Form 990, Part VI, line 12, but not on line 1:

a Investment expenses not included on Form 990, Part Vlll, line7b . .. . . . ... .. 4a

b Other (Describs iNPart XIV) e 4b

C ADDINES BANAAD | ...t eeeee e oo 4 0.
5__Total revenue. Add lines 3 and 4c. (This should equal Form 990, Part |, line 12.) o 5 5,234,236,

[Part Xiil] Reconciliation of Expenses per Audited Financial Statements With Expenses per Return
1 Total expenses and losses per audited financial statements . 1 1,071,481.
2 Amounts included on line 1 but not on Form 990, Part [X, line 25: )

a Donated services anduse of facilities .. ... ... 2a

b Prioryear adjustments || . ..., 2b

¢ Losses reported on Form 990, Pant X, line25 2¢

d Other (DeSCADEINPAMXIV)  .............cooeereiveccovoeensosseeeseeess oo, 2d 109,523.

8 AdAINes 2athrough 2 | et 2e 109,523.
3 SUDIACT NG 28 fTOM NG T ..o oeoeeeeeeeeee oo eeeseeeseeeeeeeeseeees e ees e 3 961,958,
4 Amounts included on Form 880, Part IX, line 25, but not on line 1:

a Investment expenses not included on Form 980, Part VIll, line 7b 4a

b Other(DescribeinPart XIV) ... ... 4b

C AdAHNeS4AANAAD e 4 0.

5 961,958,

5 Total expenses. Add lines 3 and 4¢, (This should egual Form 990, Part Lline 18)  .........ccccvvvvvviiviviviirienninen ..
[Part XIV] Supplemental Information

Complete this part to provide the descriptions required for Part Il, lines 3, 5, and 9; Part Ill, lines 1a and 4; Part IV, lines 1b and 2b; Part V, line 4; Part

X; Part X|, line 8; Part XIi, lines 2d and 4b; and Part Xlli, lines 2d and 4b.

PART XII, LINE 2D - OTHER ADJUSTMENTS:

SPECIAL EVENTS COSTS PART I LINE 9B

RETURN OF RESTRICTED CONTRIBUTION

REALIZED LOSS ON SALE OF SECURITIES

PART XIII, LINE 2D - OTHER ADJUSTMENTS:

SPECIAL EVENTS COSTS PART I LINE 9B

832054
12-23-08

Schedule D (Form 990) 2008



Schedule D (Form 980) 2008 DOWNEAST LAKES LAND TRUST

01-0541131 Pages

al Supplemental Information (continued)

UNREALIZED DEPRECIATION ON INVESTMENTS

RETURN OF RESTRICTED CONTRIBUTION

REALIZED LOSS ON SALE OF SECURITIES

832085
12-23-08

Schedule D (Form 990} 2008



SCHEDULE L Transactions with Interested Persons OB o, Ts 00
{Form 890 or 990-EZ) P Attach to Form 990 or Form 990-EZ.
P> To be completed by organizations that answered
"Yes" on Form 990, Part IV, lines 25a, 25b, 26, 27, 28a, 28b, or 28¢, y -
ﬁ’,‘::,?.’Q:“:;‘é;’,{JL‘"sIL"?‘.;,“”’ or Form 990-EZ, Part V, lines 38a or 40b. gz:z;l’;ol:"ubllc
Name of the organization Employer identification number
DOWNEAST LAKES LAND TRUST 01-0541131

- Excess Benefit Transactions (section 501(c)(3) and section 501(c){d) organizations only).

To be completed by organizations that answered "Yes* on Form 990, Part IV, line 25a or 25b, or Form 980-EZ, Part V, line 40b.

1 {a) Name of disqualified person {b) Description of transaction (ci:ecsorrec:le:'l

2 Enter the amount of tax imposed on the organization managers or disqualified persons during the year under
SECHOMAO5B e ————— a1t r s et > $

[PartlIT Loans to and/or From Interested Persons.
To be completed by organizations that answered *Yes" on Form 980, Part IV, line 26, or Form 990-EZ, Part V, line 38a.

{a) Name of interested {b) Loanto or from | {c) Original principal Balance due {e)In Approved | (g) Written
person and purpose the organization? (<) gmou’r)n P () default? ?gne%?tlgg‘; agreement?
To From Yes No Yes No Yes No
Tobal .o > 3
[Part ] Grants or Assistance Benefiting Interested Persons.
To be completed by organizations that answered "Yes" on Form 980, Part 1V, line 27.
{a) Name of interested person {b) Relationship between interested person and {c) Amount of grant or type
the organization of assistance
[Part IVT Business Transactions Involving Inferested Persons.
To be completed by organizations that answered "Yes" on Form 990, Part [V, lines 28a, 28b, or 28c.
{a) Name of interested person (b) Relationship between interested {c) Amount of (d) Description of | (€) Shanng of
person and the organization transaction transaction orrgee\l,rgnza&telg? s
_ Yes | No
LEE WHITELY DIRECTOR OF DLLT AN 2,900,000.DOWNEAST LA X
LINDSAY WHEATON OFFICER AND DIRECTQ 2,900,000.DOWNEAST LA X
CHRISTOPHER WHEATON HUSBAND OF OFFICER 0 .DOWNEAST LA X
LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions fer Form 890, Schedule L (Form 990 cr 990-EZ) 2008

SEE SCHEDULE O FOR SCHEDULE L CONTINUATIONS

832131 12-17-08



OMB No. 1545-0047

SCHEDULE M NonCash Contributions
{Form 990)
P To be completed by organizations that answered
Department of the Treasury “Yes" on Form 990, Part 1V, lines 29 or 30. Open to Public
Internal Revenue Service P Attach to Form 990. Inspection
Name of the organization Employer identification number
DOWNEAST LAKES LAND TRUST 01-0541131
{Partl | Types of Property
(a) (b) {c) {d)
Check if | Number of Revenues reported on Method of determining
applicable |contributions| Form 990, Part VIII, line 1g revenues
1 Ant-Worksofart . ...
2 Art-Historicaltreasures ... .. .
3 An-Fractionalinterests ... ... ...
4 Books and publications .
§ Clothing and householdgoods . . . ... ..
6 Cars and other vehicles
7 Boatsandplanes . .. ... ...
8 Intellsctuatproperty . ...
9 Securities - Publicly traded . ... .
10 Securities - Closelyheld stock | .. ... . .
11 Securities - Partnership, LLC, or

trust interests

12 Securities - Miscellaneous .. ...

13 Qualified conservation contribution
{historic structures) .. ...

14 Qualified conservation contribution (other) X 1 520,548.]INDEP. LAND APPRAISAL

15 Real estate - Residential

16 Real estate - Commercial

17 Real estate - Other

18 Collectibles

19 Foodinventory . .. ...
20 Drugs and medical supplies .
21 Taxidermy ...
22 Historicalartifacts . . ... ...
23 Scientific specimens ..
24 Archeologicalartifacts
25 Other P { )
26 Other P { )
27 Other P )
28 Other P | )
29 Number of Forms 8283 received by the organization during the tax year for contributions
for which the organization completed Form 8283, Part IV, Donee Acknowledgment . 29
Yes | No
30a During the year, did the organization receive by contribution any property reported in Part |, lines 1-28 that it must hcld for
at least three years from the date of the initial contribution, and which is not required to be used for exempt purposes for
the entire hOIJING PEAOAT | . oo oo oo e 30a X
b If "Yes," describe the arrangement in Part |I.
31 Does the organization have a gift acceptance policy that requires the review of any non-standard contributions? .~~~ | 31 X
32a Does the organization hire or use third parties or related organizations to sclicit, process, or sell noncash
contributions? 32a X

b If *Yes," describe in Part Il
33 I the organization did not report revenues in column (c) for a type of property for which column (a) is checked,
describe in Part Il

LHA  For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990, Schedule M (Form 990) 2008

832141
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OMB No. 1545-0047

SCHEDULE O Supplemental Information to Form 990 2008

{Form 90) P> Attach to Form 990. To be completed by organizations to provide

Depwtment of the Treasay additional information for responses tq .'?peciﬁc questions for the ]

Intermal Revenue Sarvice Form 990 or to provide any additional information. - Inspection

Name of the organization Employer identification number
DOWNEAST LAKES LAND TRUST 01-0541131

FORM 990, PART I, LINE 1, DESCRIPTION OF ORGANIZATION MISSION:

WELL-BEING OF THE DOWNEAST LAKES REGION THROUGH THE CONSERVATION AND

EXEMPLARY MANAGEMENT OF ITS FORESTS AND WATERS.

FORM 990, PART VI, SECTION A, LINE 8B: THE COMMITTEES OF THE BOARD OF

DIRECTORS DO NOT MAINTAIN FORMAL MINUTES OF THEIR INDEPENDENT MEETINGS BUT

DO REPORT THEIR FINDING AT BOARD OF DIRECTORS MEETINGS WHERE FORMAL MINUTES

ARE KEPT.

FORM 990, PART VI, SECTION A, LINE 10: MANAGEMENT, THE FINANCE COMMITTEE,

AND THE BOARD OF DIRECTORS HAVE REVIEWED THE IRS FORM 990 PRIOR TO APPROVAL

BASED ON A REVIEW RUBRIC. THE BOARD OF DIRECTORS FORMALLY APPROVES THE IRS

FORM 990 PRIOR TO FILING.

FORM 990, PART VI, SECTION B, LINE 12C: DLLT HAS A FORMAL CODE OF ETHICS

THAT CONTAINS CONFLICT OF INTEREST POLICY. BOARD OF DIRECTOR MEMBERS ARE

REQUIRED TO DISCLOSE ANY POTENTIAL CONFLICT OR APPEARANCE OF CONFLICT.

EMPLOYEES ARE DIRECTED NOT TO ENGAGE IN ANY ACTIVITIES WHICH REPRESENT A

POTENTIAL CONFLICT AND ARE REQUIRED TO DISCLOSE ANY POTENTIAL CONFLICTS.

DISCLOSURE REQUIREMENTS ARE NOT LIMITED TO AN ANNUAL SCHEDULE. THE BOARD

HAS RESPONSIBILITY FOR MONITORING AND ENFORCEMENT OF ALL ORGANIZATIONAL

POLICIES.

FORM 990, PART VI, SECTION B, LINE 15: EMPLOYEE COMPENSATION IS DETERMINED

BY THE BOARD OF DIRECTORS BASED ON POSITION REQUIREMENTS, QUALIFICATIONS,

EXPERIENCE, AND SERVICE. REGIONALLY APPROPRIATE COMPARABILITY DATA IS USED

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule O (Form 990) 2008

832211
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OMB No. 1545-0047

SCHEDULE O Supplemental Information to Form 990 W

(Form 990) P> Attach to Form 990. To be completed by organizations to provide

Department of the Treasury additional information for responses to_ specific questions for the

{ntemel Revenue Service Form 990 or to provide any additional information. Inspection . - |

Name of the organization Employer identification number
DOWNEAST LAKES LAND TRUST 01-0541131

IN EVALUATING COMPENSATION.

FORM 990, PART VI, SECTION C, LINE 19: THE TRUST'S GOVERNING DOCUMENTS,

TAX RETURNS, CONFLICT OF INTEREST POLICY, AND FINANCIAL STATEMENTS ARE MADE

AVAILABLE TO THE PUBLIC UPON REQUEST.

DLLT'S BOARD QOF DIRECTORS OVERSEES THE FINANCIAL STATEMENT AUDIT. THE

BOARD REVIEWS THE FINANCIAL STATEMENTS AND FORMALLY APPROVES THEM PRIOR

TO FILING.

SCH L, PART IV, BUSINESS TRANSACTIONS INVOLVING INTERESTED PERSONS:

(A) NAME OF PERSON: LEE WHITELY

(B) RELATIONSHIP BETWEEN INTERESTED PERSON AND ORGANIZATION:

DIRECTOR OF DLLT AND IS A MEMBER OF TIMBERVEST LLC

(D) DESCRIPTION OF TRANSACTION: DOWNEAST LAKES LAND TRUST PURCHASED

6,628 ACRES OF LAND, WHICH INCLUDED A BARGAIN SALE COMPONENT AND A

$500,000 LOAN FROM TIMBERVEST LLC DURING 2008. MR. WHITELY WAS EXCLUDED

FROM ALL DELIBERATIONS AND VOTES RELATED TO THE BARGAIN SALE PURCHASE AND

LOAN.

(A) NAME OF PERSON: LINDSAY WHEATON

{B) RELATIONSHIP BETWEEN INTERESTED PERSON AND ORGANIZATION:

OFFICER AND DIRECTOR OF DLLT AND IS A MEMBER OF TIMBERVEST LLC

(D) DESCRIPTION OF TRANSACTION: DOWNEAST LAKES LAND TRUST PURCHASED

6,628 ACRES OF LAND, WHICH INCLUDED A BARGAIN SALE COMPONENT AND A

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990, Schedule O (Form 990) 2008

832211
12-18-08




SCHEDULE O Supplemental Information to Form 990
(Form 990} P> Attach to Form 990, To be completed by organizations to provide
Department of the T additional information for responses to specific questions for the
D Fovonus Sorvs Form 890 or to provide any additional information.

OMB No. 1545-0047

2008

Name of the organization

DOWNEAST LAKES LAND TRUST

Employer identification number

01-0541131

$500,000 LOAN FROM TIMBERVEST LLC DURING 2008. MRS. WHEATON WAS EXCLUDED

FROM ALL DELIBERATIONS AND VOTES RELATED TO THE BARGAIN SALE PURCHASE AND

LOAN.

(A) NAME OF PERSON: CHRISTOPHER WHEATON

(B) RELATIONSHIP BETWEEN INTERESTED PERSON AND ORGANIZATION:

HUSBAND OF OFFICER AND DIRECTOR OF DLLT AND RENTS OFFICE SPACE TO DLLT

(D) DESCRIPTION OF TRANSACTION: DOWNEAST LAKES LAND TRUST RENTS OFFICE

SPACE FROM CHRISTOPHER WHEATON WHO IS THE HUSBAND OF A DIRECTOR AND

OFFICER OF DOWNEAST LAKES LAND TRUST.

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990.

832211
12-18-08

Schedule O (Form 990) 2008
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Depreciation and Amortization 990

(Including Information on Listed Property)

OMB No. 1545-0172

2008

E,?:‘.‘,';,":".,:;;;“"sm"’ » See separate instructions. > Attach to your tax return. As:m :«,. 67
Name(s) shown on return Businoss or activity to which this form relates Identifying number
DOWNEAST LAKES LAND TRUST ORM 990 PAGE 10 01-0541131

IT’art | | Election To Expense Certain Property Under Section 179 Note: /f you have any listed property, complete Part V before you complete Part |.

1 Maximum amount. See the instructions for a higher limit for certain businesses 1 250,000.
2 Total cost of section 179 property placed in service (see instructions) . . .. . 2
3 Threshold cost of section 179 property before reduction in limitation . .~ 3 800,000.
4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter-0- . . 4
5 Doitar limitation for tax yoar. Subtract line 4 from line 1. if 2ero or less, enter -0-. f married filing sep. Y. 560 instuctions 5
6 (0) Deseription of property (b) Cest (business use only) (c) Elocted cost
7 Listed property. Enter the amount fromline29 . L7
8 Total elected cost of section 179 property. Add amounts in column {¢), lines6and 7 ... . ... ... ... ... 8
9 Tentative deduction. Enter the smaker of line 5 or line 8 . 9
10 Camryover of disallowed deduction from line 13 of your 2007 Formd4862 .. ... . . . 10
11 Business income limitation. Enter the smaller of business income (not less than zero) orline5 . . . 11
12 Section 179 expense deduction. Add lines 9 and 10, but do not entermorethanfine 11 ............................. 12
13 Carnryover of disallowed deduction to 2009. Add lines 9 and 10,less line 12 ............ PI 13 I
Note: Do not use Part Il or Part lli below for listed property. Instead, use Part V.
I Part Il | Special Depreciation Allowance and Other Depreciation (Do not include listed property.)
14 Special depreciation for qualified property (other than listed property) placed in service during the tax year 14
15 Property subject to section 168(f)(1) election 15
16 Other depreciation GNCIUAING ACRS)  .........ocooiiiio oot eeees e eassasecaesesensneneenecncscncessnenns 16 484.
I Part Il [ MACRS Depreciation (Do not include listed property.) (See instructions.)
Section A
17 MACRS deductions for assets placed in service in tax years beginning before2008 . ... .. . 17 I
18 ! you are etscting to group any assots placed in service during tho tax year into one or more 1 asset ts, check horg ......... > D
Section B - Assets Placed in Service During 2008 Tax Year Using the General Depreciation System
(a) Classification of proparty ";’em'&“o’}" gﬁ%%f&?’ﬂ'@ (d)Racovery | ) convantion] () Method | (g) Depreciation deduction
In gervice anly - see instructions) perlod
19a  3-year property
b  5-year property
[ 7-year property
d 10-year propenty
[:) 15-year property
f 20-year property
_g _ 25year property 25 yrs. S/L
i / 27.5 yrs. MM SA.
h  Residential rental property 7 275 yrs. MM SIL
. . / 39 yrs. MM S/L
i Nonresidential real property 7 Y MM SIL
Section C - Assets Placed in Service During 2008 Tax Year Using the Alternative Depreciation System
20a Class life S/L
b  12year 12 yrs. S
¢ 40year / 40 yrs. MM SA
I Part IV]| Summary (See instructions.)
21 Listed property. Enteramount fromlin@e 28 e 21
22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21.
Enter here and on the appropriate lines of your retum. Partnerships and S corporations - seeinstr. ... 22 484,
23 For assets shown above and placed in service during the curmrent year, enter the
ortion of the basis attributable to section 263A COStS ....................ccoceeevivrvevan...... 23
Ble2ls LHA For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2008)



Form 4562 (2008) DOWNEAST LAKES LAND TRUST 01-0541131 Page 2

| PartV | Listed Property {Include automobiles, certain other vehicles, cellular telsphones, certain computers, and property used for entertainment,
recreation, or amusement.)

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a, 24b, columns (a)
through [cp of Section A, all of Section B, and Section C if applicable.

Section A - Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles.)

24a Do you have evidence to support the business/investment use claimed? [ ves [ _J _| No | 24b If “Yes," is the evidence written? L_JYes_|No
{a) Ig:l)o BugI:lzessl (d Basis for c(t:Zmdntlon 0 (o) "‘) ; Elet(:itLd
ohemdelesly | wacadin | iesimen | (B |mariment | T convenion | -Geducion. | secton 79
25 Special depreciation allowance for qualified listed property placed in service during the tax year and
used more than 50% in a qualified bUSINESS USO...............ccciiveiiniiiiiieei ittt 25
26 Property used more than 50% in a qualified business use:
%
%
: H %
27 Property used 50% or less in a qualified business use:
: %0 S/L -
% SA. -
;s % S -
28 Add amounts in column (h), lines 25 through 27_Enterhere andonline21,page 1 . . ... ... I 28
29 Add amounts in column (i), line 26. Enter here and on line 7, page 1

Section B - Information on Use of Vehicles
Complete this section for vehicles used by a scle proprietor, partner, or other "more than 5% owner," or related person.
If you provided vehicles to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for
those vehicles.

(a) ) {c) (d) (o) )
30 Total business/investment miles driven during the Vehicle Vehicls Vehicle Vehicle Vehicle Vehicls
year (do not include commuting miles) . . ...
31 Total commuting miles driven during the year
32 Total other personal (noncommuting) miles
AAVEN e
33 Total miles driven during the year.
Addlines 30through32 .. . .. ...
34 Was the vehicle available for personal use Yes No | Yes No | Yes No | Yes No | Yes No | Yes No
during off-duty hours? ...
35 Was the vehicle used primarily by a more
than 5% owner or related person? .. ...
36 |s another vehicle available for personal
USBT .o

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees

Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who are not more than 5%
owners or related persons.
37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by your Yes | No

BT DIOYOES T et et et ta Yot auet b aa e r b oA e ae R bt b s A e sbe e bt ek setaaenes e eeee e ee et e
38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your

employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners
39 Do you treat all use of vehicles by employees as personal use?
40 Do you provide more than five vehicles to your employees, obtain information from your employees about

the use of the vehicles, and retain the information received? | . e
41 Do you mest the requirements conceming qualified automobile demonstration use?

Note: /f your answer to 37, 38, 39, 40, or 41 is "Yes, " do not complete Section B for the covered vehicles.

[Part Vi | Amortization
(a) ®) (c) {d) (e) N
Descrption of costs Dats amortization Amortizable Codo Amonizaton Amortization
begins amount saction padod of percentage for this year

42 Amortization of costs that begins during your 2008 tax year:

43 Amontization of costs that began before your 2008 tax year 43

44 Total. Add amcunts in column {f). See the instructions for wheretoreport ... ... ... . ... ... 44
816252 11.08-08 Form 4562 (2008)




